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School Profile 

Demographics 
630 Park Avenue 
King of Prussia, PA 19406 
(610)275-8500 
 
Phase: Phase 2 
CEO Name: John Chandler 
CEO E-mail address: jchandler@pavcs.us 
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are returning to PA VIrtual for the start of the 20-21 SY.  We do not have any retirees this 
summer.   
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Fiscal Matters 

Major Fundraising Activities 

Major fundraising activities performed this year and planned for next year: 

Not applicable 

Fiscal Solvency Policies 

Changes to policies and procedures to ensure and monitor fiscal solvency: 

For the current year, there are no changes to existing policies and procedures designed to 
ensure and monitor fiscal solvency. 
  
The current policies and procedures to ensure and monitor fiscal solvency begin with the annual 
budget process. As required by Pennsylvania Virtual Charter School’s (PA Virtual) By-Laws, and 
in accordance with PDE’s Manual of Accounting and Related Financial Procedures (PDE-MARFP), 
the annual budget is presented for adoption to the Board of Trustees (BoT) annually. PA Virtual 
follows the process prescribed in Chapter 14 of PDE-MARFP when developing its annual budget. 
Chapter 14 proposes a budget cycle that contains planning, preparation, adoption, 
implementation, and evaluation components. The budget is prepared with input from all areas 
of the organization.  After careful analysis and consideration, the proposed budget is presented 
to the Finance Committee of the Board of Trustees, who review and forward the completed 
budget to the BoT at large. After public advertisement, again following procedures set forth by 
PDE-MARFP Chapter 14, the BoT adopts the budget at a public meeting in the month of June of 
each fiscal year. 
  
In addition to the budget process described above, procedures to monitor fiscal solvency include 
financial reporting to the PA Virtual BoT, as prescribed by the school’s Financial Accounting 
Policy.  PA Virtual’s Financial Accounting Policy calls for the Chief Financial Officer to provide an 
updated financial reports package to the Finance Committee prior to regularly scheduled BoT 
meetings.  The financial report package is reviewed in detail with the Finance Committee prior 
to distribution to the BoT at large.  This financial reports package contains an executive 
summary, balance sheet, income statement, an income statement forecast, and  other reports 
as requested.   Following the Finance Committee’s detailed review, the financial statements are 
then presented at a public board meeting. The presentment includes a recommendation by the 
BoT’s Finance Committee to accept or reject the financial statements presented. After 
discussion, the BoT then motions to formally accept or reject the financial statements in public 
session. 

Fiscal Solvency Policies 

Charter School documents that describe policies and procedures that have been established to 
ensure and monitor fiscal solvency (optional if described in the narrative) 
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Files uploaded: 

• PA Virtual Fiscal Solvency Policies.pdf 

Accounting System 

Changes to the accounting system the charter school uses: 

No changes were made to our accounting system. 
  

Preliminary Statements of Revenues, Expenditures & Fund Balances 
Next, upload the completed and CEO signed Fiscal Template – Preliminary Statements of 
Revenues, Expenditures & Fund Balances 

PDF file uploaded. 

Financial Audits 
Basics 

Audit Firm: Barbacane, Thornton, & Company LLP 
Date of Last Audit: 11/26/2019 
Fiscal Year Last Audited: 2018-19 
 
  
Explanation of the Report 

Detailed explanation of the report (if the previous year’s report has been submitted.) Any audit 
report for a school year that precedes this annual report by more than 2 years is not acceptable 
and may be considered a material violation: 

This narrative is empty. 

  

Financial Audit Report 

The Financial Audit Report, which should include the auditor’s opinion and any findings resulting 
from the audit 

PDF file uploaded. 

  

Citations 

Financial audit citations and the corresponding Charter School responses 

Description Response 
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Federal Programs Consolidated Review 
Basics 

Title I Status: Yes 
Title I First Year Status: No 
Date of Last Federal 
Programs Consolidated 
Review: 

05/14/2018 

School Year Reviewed: 2017-18 
 
  
  
Federal Programs Consolidated Review Report 

Upload the most recent Federal Programs Monitoring Report or Consolidated Review Report. 

PDF file uploaded. 

  

Citations 

Federal Programs Consolidated Review citations and the corresponding Charter School 
responses 

Description Response 

 
  















































31 

Facilities 

Fixed assets acquired by the Charter School during the past fiscal year 

Fixed assets acquired by the Charter School during the past fiscal year: 

Type Description 

Building Remodel  F.W. Houder, Inc: Electrical 

Building Remodel  F.W. Houder, Inc: General Construction 

    

Glass Replacement Cypress Door & Glass: Replace Exterior Windows 

Equipment Stewart Business Systems: Copier 

  

The total Charter School expenditures for fixed assets during the identified fiscal year: 

$54,383.00 

Facility Plans and Other Capital Needs 

The Charter School’s plan for future facility development and the rationale for the various 
components of the plan: 

The Pennsylvania Virtual Charter School will continue to improve the main office facility.  The 
building is approaching its useful life on core systems and other significant components of the 
property.  Please see below a list of future improvements that will be made:  
1) Replacement and upgrades of HVAC equipment 

• Replace three more roof top units as the current equipment will have reached its useful 
life. 

• Add a control system to manage all of the equipment, thus creating more efficiency. 

• Replace failing Variable Air Volume hardware that helps regulate airflow in our heaters. 

2) Exterior Property Upgrades 

• Replace the wheelchair ramp and stairs as it is approaching its useful life. 

• Replace parking lot instead of resurfacing, as resurfacing is not addressing the 
underlying issue of an old foundation causing cracking. 

• Replace remaining windows that have been identified as contributed in unstable interior 
temperatures and water leaks. 
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Charter School Annual Report 
Affirmations 

Charter Annual Report Affirmation 
I verify that all information and records in this charter school annual report are complete and 
accurate. 

The Chief Executive Officer and the Board of Trustee President of the charter school must 
sign this verification. 

Affirmed by Bonnie Schaefer on 7/23/2020 

Board President 

Affirmed by John Chandler on 7/24/2020 

Chief Executive Officer 
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Charter School Law Affirmation 
Pennsylvania’s first Charter School Law was Act 22 of 1997, 24 P.S. § 17-1701-A et seq., which 
primarily became effective June 19, 1997, and has subsequently been amended. 

The Charter School Law provides for the powers, requirements, and establishment of charter 
schools. The Charter School Law was passed to provide opportunities to teachers, parents, pupils 
and community members to establish and maintain schools that operate independently from the 
existing school district structure as a method to accomplish all of the following: (1) improve pupil 
learning; (2) increase learning opportunities for all pupils; (3) encourage the use of different and 
innovative teaching methods; (4) create new professional opportunities for teachers; (5) provide 
parents and pupils with expanded choices in types of educational opportunities that are available 
within the public school system; and (6) hold charter schools accountable for meeting measurable 
academic standards and provide the school with a method to establish accountability systems. 

The charter school assures that it will comply with the requirements of the Charter School Law 
and any provision of law from which the charter school has not been exempted, including Federal 
laws and regulations governing children with disabilities. The charter school also assures that it 
will comply with the policies, regulations and procedures of the Pennsylvania Department of 
Education (Department). Additional information about charter schools is available on the 
Pennsylvania Department’s website at: http://www.education.state.pa.us. 

The Chief Executive Officer and Board of Trustees President of the charter school must 
sign this assurance. 

Affirmed by Bonnie Schaefer on 7/23/2020 

Board President 

Affirmed by John Chandler on 7/24/2020 

Chief Executive Officer 
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Ethics Act Affirmation 
Pennsylvania’s current Public Official and Employee Ethics Act (Ethics Act), Act 93 of 1998, 
Chapter 11, 65 Pa.C.S. § 1101 et seq., became effective December 14, 1998 and has subsequently 
been amended. 

The Ethics Act provides that public office is a public trust and that any effort to realize personal 
financial gain through public office other than compensation provided by law is a violation of that 
trust. The Ethics Act was passed to strengthen the faith and confidence of the people of 
Pennsylvania in their government. The Pennsylvania State Ethics Commission (Commission) 
administers and enforces the provisions of the Ethics Acts and provides guidance regarding its 
requirements. 

The regulations of the Commission set forth the procedures applicable to all proceedings before 
the Commission as well as for the administration of the Statement of Financial Interests filing 
requirements. See 51 Pa. Code § 11.1 et seq. 

The charter school assures that it will comply with the requirements of the Ethics Act and with 
the policies, regulations and procedures of the Commission. Additional information about the 
Ethics Act is available on the Commission's website at: http://www.ethics.state.pa.us. 

The Chief Executive Officer and Board of Trustees President of the charter school must 
sign this assurance. 

Affirmed by Bonnie Schaefer on 7/23/2020 

Board President 

Affirmed by John Chandler on 7/24/2020 

Chief Executive Officer 
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Charter Annual Background Check Affirmation 
I certify that, as of this date, the above referenced LEA is in compliance with all applicable 
provisions of Sections 111 and 111.1 of the Public School Code of 1949. 

Affirmed by Bonnie Schaefer on 7/23/2020 

Board President 

Affirmed by John Chandler on 7/24/2020 

Chief Executive Officer 
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Charter Annual Administrative Certification Affirmation 
All public school principals, including charter and cyber charter school principals, are subject to 
the applicable certification requirements of the Public School Code ( 24 P.S. § 11-1109) as well 
as any Act 45 continuing education and Pennsylvania Inspired Leaders (PIL) requirements. In 
keeping with the intent of section 1109, any person who devotes half or more of their time to 
supervision or administration in a public school, without an identified principal, is serving as the 
"principal" of the school regardless of the locally titled position (i.e., school director, head 
teacher, etc.). Such individuals must hold a valid administrative certificate and comply with all 
applicable Act 45 and PIL requirements. In addition, the public school should properly identify 
the individual as a principal in PIMS/PERMS regardless of the local title utilized. 

The Charter School assures that the Public School Code ( 24 P.S. § 11-1109) as well as any Act 
45 continuing education and Pennsylvania Inspired Leaders (PIL) requirements are met as 
outlined above. 

Affirmed by Bonnie Schaefer on 7/23/2020 

Board President 

Affirmed by John Chandler on 7/24/2020 

Chief Executive Officer 

 




